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AUDITORS'REPORT
On IPO Proceeds Utilization

We have audited the annexed Statement of Initial Public Offering (IPOJ Proceeds Utilization of Queen South
Textile Mills Ltd. as on March 37,20'1.9.

Management's Responsibility for the IPO Proceeds Utilization
Ii{anagement is responsible for the preparation and fair presentation of this IPO Proceeds Utilization
Statement and its related documents in accordance with Bangladesh Securities and Exchange Commission

IBSEC) guidelines.

Auditor's Responsibility
Our responsibility is to express an independent opinion on this Initial Public Offering [lPO) Proceeds

Utilization Statement based on our audit. We conducted our audit in accordance with International Standards

on Auditing (lSA) and Bangladesh Securities and Exchange Commission [BSEC) guidelines.

We believe that the audit evidence we have obtained as provided by the management of the company is

sufficient and appropriate to provide a basis for our audit opinion.

0pinion
ln our Opinion, the Statement of Initial Public Offering (IPOJ Proceeds Utilization prepared in accordance with
Bangladesh Securities and Exchange Commission IBSECJ guidelines presents fairly in a]l material respects, of
the statement as on 31 March 2019 and complies with the prospectus and revised IPO Utilization plan as

approved by the shareholders in the 16th AGM held on 27th December 2018.

We draw attention to the following matters,

1. 'l'he Company has utilized a total amount of Tk. 37,L74,228 from IPO proceeds as described in the

prospectus and revised IPO Utilization plan as approved bythe shareholders in respect of Acquisition &

installation of machineries for Tk. 17,830,312 against L/C payment; Repayment of short term bank loan

for Tk. 6,343,916 against L/C Payment and IPO Expenses for Tk. 13,000,000.
During the month, the company has utilized total amount of Tk. Nil.
The Company has been maintaining Fixed Deposit Receipt (FDR) of Tk. 1,18,633,445 with Premier Bank

Limited, GuLshan Branch, (FDR A/C NO. 010224300052606 & 01,02 24300052679) as per bank

certificate N o. Premi er/G ul shan /G B / 20 1,9 I 021.2 dated Ap ril 0 B, 201,9.

4. The Time Frame for utilization of IPO Proceeds has been extended up to 31st October 201,9 and

approved by the Shareholders on the 16th Annual General Meeting held on December 27, 201'8. The

revised IPO Utilization plan is yet to be approved by the Bangladesh Securities and Exchange

Commission [BSEC).

We also state that referred to above:

al IPO proceeds have been utilized for the purposes as specified in the prospectus and revised IPO

Utilization plan;

bJ IPO proceeds have been utilized in line with the conditions as stipulated in the BSEC's Consent letter for

the IPO;

cJ Utilization of IPO proceeds is being under completion within the time frame as specified in the prospectus

and revised IPO Utilization plan as approved in the 16th AGM held on Z7thDecember 2018;

d) Utilizationof IPOproceedsisaccurateforthepurposesofthecompanyasmentionedintheprospectus;
e) The annexed audited Statement of IPO Proceeds Utilization has been made upon verification of all

necessary documents/papers/vor.tchers in support of utilization of IPO Proceeds making reconciliation

with the Bank statement as submitted by the management of the company for the purpose.

AA,"/ b)41b,
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Place: Dhaka;
Date:April 1.0,201.9.

I lnapa O[[icr.



Ari
u=

0)
E
F
j

NrQ
N\A
bc.o \)<\tH :!a
3cD

:\
6\.

E{-o
OJ

E
Lo
o

E
a

,Y o)

o-
-o -o
Lq)ofo.a
ql
Co

q
o\ .!
N-q
\o
N:Ln:o
m]:+q

q
NAU

aob
d6
\OLoF\o3
NLn.9op
=6
coo+:
N

Oq
do(,
-i6zts

?v
E

dE
J

-o
O^.

E=L9
N

-mcr
Lqa

--o(,ts
-o

oo z
F

o

=(!
m
Lroi
EL
o:
-uq=

p
'-q<C)-q
b
=i tnv

\Dq
--q@o UFP
i-o\ r
aa i

^rn:)'l x;mL!

^=7r -r=h,. L o
=aD.:<o
o t=u'd ooootr.r'ad

- :om>< .=!iJ
:6^.

N = X-1.o. z b"lEF- v a<ql
ii F ! oicooH-
o S ;:-N ou.-*\L
tr 

= mm-*: E trG tr
6-aro

6 E jj!.9

5; i 5=:.
F--COErrY;r E q -:'ttr
J>O::LP\>c!/Oo
:;61-Y=oO

HB E EgE
U X ! !E
3F E >.i=

d4.l

oQ 9 Eq*..c.= E EEts0J--moao
U! tr :1 tr (-)(= L)
i5 - N L of o
EO=,,=-O+q9=qaFaF
9EJ9
:1 gr:-^
&i5;o-ou

N
o\

o
No
oi

o

o

ta
e)L

3
o
oq9.

oo,5UEE
ooa

10- U
aO.N
=^J
6afoo!NtrO--

-=(!
oEO

:D
vG€E
l=

6XN<
!r

<E
G

(J

L
6

o
h

oq

(!

U

r

I

!o
N

so
O
O

s
N

@

O
O
O

so
d

q)
N

6

F

on
Os
€
$r

N
N
N
j
@

co-

N
t\
tJ)
N

r.i
t-l

o^
N',^

s
O

O

s
$

i.
m

s
Oq
O

s
O
O

q)
N

c)
Ng

jj<
F

N
o
O
m
@
N

s
o:
m
m
6

oo
O.
o
O.
m

(\
(\
{t
F.
cv

E

F

Lts
(!P:x-
=q

Eo.

on
$
a
+
N

m
O

^i
O6
m

€

ni
m

o
O
Oo
O
d;

t

e3
o9
eOa

rioomN
>9OAd,5

, c Eo
{t=H
E>He
3 !;s
€ o(J H

= 
6< 9r:I€A

s=: €
-NEN

(!
o
F

L
oAq

oo

oi
Eq
F

Os
al

c^

tr-
N:l

'=u

>L

O!
qE

tr-
i.:
.='-
>L

^!

tru

!o!o
5P

!
o
L

ad
a
L
tr
o

6

(l,

eq
-5
'!o

FO

oO.

h

o.

o
a
o
o
6
3

.9
6
E
o

o
tr
o

p:

oo

c
rO

jjo
ot

E

€b
L
o

coo
',= 6 :-
o.= c
f+!
u j v
<2. o

d
d
o

6p

o

o

o

o
E
6oo&

o

o
a.

tr1

o.

J
V) 6 !

io
va
€?
s:{
<{.No
TS
Eiri*
{Ll

2I

\o

c)

G

L

6
q)

oootrEro'Sol)
OFII
t. J2 FIL
tx E 3o:'o o
O-9= N

=pL(rJ X C)

::8^o*€6r ii55!'E o 
=:NN"Se Etutuiq,:Erj65-or- -ca--A--

= 
- ii6 L - == r 3: E g=

=a=.itrtr.=: : otr ss3
A
A
OJ

&

q

P
Uo
o.q
o

9L

Sc)boa
7q

!

oi-o=
'=Qe
,Joc

o
d*ULjj.:ir

>,= tix N
d*t^a,r
(5r'!!boE
c:(^.!-
:"q.4=

vf^,oLl.
O!r^Uq
-ccoo&o
,! U- o o
O-qYG
q)="6J4
!UUU!EEE9NZ<oo-J


